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Q1. What is accounting?

Q2. “Accounting information should be comparable.” Do you agree with this statement?

Give any two reasons.

Q3. Explain any three objectives of accounting.
Q4. What is revenue? Give any two examples of revenue.

Q5. Distinguish between assets and goods on any two bases.

Q6. Explain the following terms:

a) Capital expenditure

b) Drawings

c)Trade receivables

Q7. Tangible assets do not include:
a) Furniture

b) Cash
c) Car

d) Patents

    Q8. a) The term sales is used for the sales of _______ and is never used for the sale of ________.

b) Explain various users of accounting information.

Q9. Paste any five vouchers and explain them.

Q10. Explain the steps of accounting process.
